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AN UNRESOLVED DEBATE



MEASURING DIFFERENT TYPES OF CAPITAL



HISTORICAL BLUNDERS AND LATENT COSTS



MINERAL WEALTH’S PERSISTENT IMPORTANCE 
FOR SOUTH AFRICA



NATURAL RESOURCE WEALTH MANAGEMENT

Minerals Act, 
1991

MPRDA, 2002

MPRD-AB, 
2008/2013



THE PARADOX OF PLENTY

- Natural resource wealth 

- High levels of inequality

- Communal tenure

- BEE-driven oligopoly

- MPRDA-driven rent-
seeking

- No natural resource wealth

- Relatively equal

- Private property rights

- Evolution from oligopoly to 
(slightly) more comp

- Relatively productive rent-
seeking



INCLUSIVE DEVELOPMENT OPTIONS FOR SA

- Replicate – insofar as is plausible – the initial 
conditions that set SK up well

- Eradicate definitional ambiguity and ministerial 
discretion in all legislation, but especially mining

- Stick to one plan (NDP, maybe) rather than a set of 
contradictory non-plans
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